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(4^irwi) 

^ Itlet'ft, 23 3iQ<4, 1999 

P+41 Pn4l'>HI%31TtITTtrtmifflH 15^3tt3raftl%TH*l(l T5RE Ifft fastt 

(tffcppfiPO 

Jp4( 8 )-^RJ. 1373 irtr/99.— RRcf UTOT ^ gRl 3Tf^RJ^TT (fait 3ff^JxRT 

W ^FTT tt) 3 \ifecifed # UTO ’TRcT £RT ^TT$ 3Tfa^tRT it. 4(7) TjJT./gg 

5 3T^cT, 1999 SRT W-ltlftfecl 1 3TfTc4, 1997 HFTP^T 3rf?f^eRT 4(2)^5^.^5 

TFT./99 if PlR^d ?raf ^ 3PJITH 5,000 cf^TS W? (dlPHd) ^ 12.40 irfcRRT Hl^t 

I5Pf>, 2013 ($IP> WTTcJ "HI4)rtt Wf>" io 3 Pif&e) 3rf£ftjt%cf M tl 

fotor fin? gram 

2 . 7N'4o 3 leun ftp# HNcfr? ftor# #t jiritW w if (fm# own “tfo” i> w 3 

yfrcifiad) ftp? ttrt ^ni 

ftufo gft f^ffer 

3 . (i) ftuft f^rot'jH i# sttor w *hivcD-u ftor# 3Tmfei f^n 

viflCPTT I 

(ii) HIJRTft W gft IffTRfru for# «fe>, *!#£, ^4^-400 001 $ •HTUIH if ^tf v4H< j fM 

4. *Nihl$l I5RF 101.00 W] Hi^lVIcT 91 \3TT$ I 
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5. OT^FT-iR RR^ftl fonif % SRI 23 3T&eI, 1999 ^ TFTStePJ 3 TRtJcT ftJST T4TTJI 

Phl+i«i nft 

e wf $ Pftm qft crrfrg 23 arita, 1999 ^pfh 

Trerar ift fog yidM 

7 TTRcfftl % sri 23 srfm, t 1999 *5131 t£ tcHT f^T ^ ^IcTH 3 tR 

■^R ’fTcfR S?f cTI%3 3Rlf^ 20 WT$t, 1999 3TT%^T f^T ^ ^ TlftrTd ^RI T7 RFcT 

STRf ^I'lRTcH ?ftTTI 

Q 75TS) 4Sf S^ 3isf^ S>T B^TT, aft 20 3ERtT, 1998 sft RRR sWtl 

9 s^sf nft sa 12.40 sfrrera Rftnrt nfr 20 3etr 3frt 20 qRq$ anfaiPfo 

?bfti 

nmft-3wnpft nft tn%g 

IQ 7RST?t TSP5) nft SFRft SISREft 'flH'JOT 47 20'3ERtT, 2013 

rera; nft g<kUwH>ti*itu 

It 3M^tW fol 2 % ft'? 7 E? R<RU| t# WUyJfi TTRcfrS ts> <*RT '«'< c pT^ T^im SH tsi, 

Pm 3 rist fatfr Prwi tt%i f^fr sri ^zrf^T £ nsr 3 wi ftnr ^ wni'it Rftnfa ^ *ftn 
gfRf?T 3TRt»jfcT SIT g'WidfWl ?TO ^ W afrt S'Klid'^i SR^ SU SR #TII 


tirct ib ar^qPr ^ an^r ^r 


TR. RT«F, 3FR (STJR) 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 23rd April, 1999 

Sale of Government Stock of 15 year tenure (Re-issue) to Reserve Bank of India on private 

placement basis 

No. 4(8)-w&M/99.— -'Government of India hereby notifies sale of 12.40 per cent 
Government Stock, 2013 (hereinafter referred to as ‘Government Stock’) for an 
aggregate amount of Rs. 5,000 crore (Nominal), as per the terms and conditions spelt 
out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification No. 4(2)-W&M/97 dated 1 st April, 1997 issued 
by Government of India as amended by Notification No. 4(7)-W&M/99 dated 5 th 
April, 1999. 
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2. Only the Reserve Bank of India (hereinafter referred to as the Bank’) shall be 
eligible to subscribe to the Government Stock. 

Method of Issue 

3. (i) Government Stock will be allotted on private placement basis to the 
Reserve Bank of India alone. 

(ii) Government Stock will be sold through Reserve Bank of India, Fort, 
Mumbai - 400 001. 

Issue Price 

4. Government Stock will be issued at Rs. 101.00 per cent. 

Application 

5. The application should be submitted by the Reserve Bank of India, at the 
aforesaid office on April 23, 1999. 

Date of Issue 

6. The date of issue of Government Stock will be April 23, 1999. 

Payment for the Stock 

\ 

7. Payment for the Stock on April 23, 1999 by the Reserve Bank of India will 
include accrued interest on the nominal value of the Stock applied for from the last 
coupon payment date on the Stock i.e., February 20, 1999. 


Tenure 

• 8. The Stock will be of fifteen year tenure commencing on August, 20,1998. 


Interest 

9. Interest at the rate of 12.40 per cent per annum will accrue on the nominal 
value of the stock from the last coupon payment date and will be payable half-yearly 
on August 20 and February 20. 


Date of Repayment 

10. The Government Stock will be repaid at par on August 20, 2013. 
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Transferability of Govern ment Stock 

11. Notwithstanding what is stated in paragraph 2 hereinabove, there will be no 
restriction on the transfer of the Government Stock by the Reserve Bank'of India in 
favour of any other person including banks, corporation or any other body and the 
transferee of such security would also be entitled to hold and transfer the same in such 
manner. 


By Order of the President of India 

i 


J S. MATHUR, Add!. Secy. (Budget) 
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